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Separate Audit Report of the Comptroller & Auditor General of India on the
Accounts of Sardar Vallabhbhai National Institute of Technology, Surat for the
year ended 31 March 2014.

We have audited the attached Balance Sheet of Sardar Vallabhbhai National Institute |
(Institute) of Technology, Surat as at 31 March 2014 and the Income and Expenditure
Account and Receipts and Payment Account for the year ended on the date under
Section 19(2) of the Comptroller & Auditor General’s (Duties, Power and Condition
of Services) Act, 1971 read with section 22(2) of the National Institutes of
Technology Act, 2007. These financial statements are the responsibility of the

Institute’s management. Our responsibility is to express an opinion on these financial

statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller
& Auditor General of India (CAG) on the accounting treatment only with
regard to classification, conformity with the best accounting practices,
accounting standards and disclosure norms, etc. Audit observations on
financial transactions with regard to compliance with the Law, Rules &
Regulations (Proprietary and Regularity) and efficiency-cum-performance
aspects, etc., if any, are rcportec__l through Inspection reports / CAG’s Audit

Reports separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
from material misstatements. An audit includes examining, on a test basis,
evidences supporting the amounts and disclosure in the financial statements.
An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation

of financial statements. We believe that our audit provides a reasonable basis

for our opinion.



1.1

1.2

1.2.1

1.2.2

Based on our audit, we report that:

(i) We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our

audit;

(i)  In our opinion, proper books of accounts and other relevant recdrds
have been maintained by the Sardar Vallabhbhai National Institute of
Technology, Surat as required under Section 22(1) of NIT Act, 2007 so

far as it appears from our examination of such books.

(iii)  We further report that

Balance Sheet
Assets
Fixed Assets 34,17,01,71,691/-(Schedule 8)

The above balance includes an amount of ¥16,65,81,194/- paid for assets

which are not completed and put in use during 2013-14.

This has resulted in overstatement of Fixed Assets and understatement of
Capital-Work in-Progress by ¥16,65,81,194/-.

Current Assets, Loans, Advance etc (Schedule 11)
Cash and Bank Balance 324,67,67,115/-.

The above head shows ?1;33,047/- in excess, being the difference of amount
in respect of SBI bank account (A/c No. 1002350019) maintained by the

Institute, even after reconciliation.

The above comment was also included in the final SAR issued for the year
2011-12 and 2012-13, however the Institute did not take any remedial action

to reconcile the difference ofI1,33,047/-.
The Institute has not accounted for 157 credit transactions of ¥362.35 lakh and

25 debit transactions of I24.25 lakh shown in the bank statement of SBI A/c
No 1002350019 during the year 2012-13 and 2013-14.



2.1

2.1.1

2.1.2

Hence, the bank balance understated to the extent of ¥338.10 lakh. This fact

should have been disclosed in the Accounts.

This comment was included in the final SAR issued for the year 2012-13,
however the Institute did not take any remedial action to wipe out the

difference noticed during Bank reconciliation.

Income and Expenditure Account

Income
Fees/Subscriptions— 1,21,348,240/- (Schedule 14)

Above amount is inclusive of ¥2,99,78,530/- towards pre received income for
tuition fees collected from Ithe'stﬁdents for the period from April 2014 to June
2014 in advance during the year 2013-14 by the Institute which should have
been shown under current liabilities instead of current year’s income. This has
resulted in overstatement of current year income and understatement of current

liabilities by 32,99,78,530/-.
Other Income Z1,22,34,482/- (Schedule 18)

The Institute has created entire fixed assets from grants received from the

Government of India.

As per Uniform Format of Accounting prescribed by the Government of India,
there are two method for accounting of fixed assets created out of Government
grants where grants relating to specific fixed assets are received and these are
equal to the whole or virtually the whole of the cost of the asset, the Fixed
assets should be shown in the Balance sheet at a nominal value. Alternatively,
grants relatable to depreciable fixed assets may be treated as deferred income .
and recognized in the Income and Expenditure Account on a systematic and |
rational basis over the useful life of such assets i.e. such grants should be -

allocated to income over the periods and in the proportions in which
depreciation is charged.
The Institute has exercised second option for accounting of the assets.

Accordingly the assets of I5,35,12,19,427/- created from Government grants

have been shown under Fixed Assets (Schedule 8). But the grants received for



2.1.3

2.14

2.1.5

the assets have not been allocated at all to income over the pcriodé and in-
proportions in which depreciation has been changed.

The Institute has provided depreciation of ¥1,18,10,47,736/- (324,83,18,880/-
for the year 2013-14 and ¥93,27,28,856/- for the previous years) without
allocating the grants to income. This has resulted in understatement of other
Income by R24,83,18,880/- for the current year, understatement of
Corpus/Capital Fund of 93,27,28,856/- (for previous years depreciation
which should have been recognized as income) and overstatement of _
Earmarked/Endowment Funds by ¥1,18,10,47,736/-.

Other Income 31,22,34,482/- (Schedule 18)

The above balance includes interest income of ¥24,96,622/- on various term
deposits and saving bank account which should have been taken to separate
account of Interest earned. This has resulted in understatement of ‘Interest
Earned’ (Schedule 17) by 324,96,622/-, and overstatement of other Income by
<24,96,622/-

Interest earned 316,081(Schedule 17)

The Institute has put Fixed Deposits of ¥18,60,00,000 in Canara Bank during
2013-14. However, no provision has been made for Interest of T1,14,31,211/-
receivable upto 31.03.2014.

This has resulted in understatement of Interest earned and overstatement of

excess of Expenditure over Income for the current year by ¥1,14,31,211/-,

Income from Investment 31,68,63,290/- (Schedule 15)

The above balance represents rents received from investment made from
Earmarked Fund. As per Uniform Format of Accounting prescribed by the
Government of India, income earned on investment made from
Earmarked/Endowment Funds is required to be transferred to
Earmarked/Endowment Funds. The Institute has received rents of
31,68,63,290/- on investment from Earmarked Funds. However, the same has
not been transferred to Earmarked/Endowment funds (Schedule 3).



2.2

2.2.1

This has resulted in overstatement of Income from Investment and
understatement of Earmarked/Endowment Funds by X1,68,63,290/-.

Expenditure
Depreciation for the year —324,83,16,880/- (Schedule 8)

The above amount is inclusive of $43,31,728/- being depreciation calculated
on the work which were not completed/not put on use as on 31.03.2014.
This has resulted in overstatement of depreciation for the year 2013-14 and
also overstatement of Excess of Expenditure over Income by 43,31,728/-.

General

Ministry of Finance, GOI had introduced Uniform Format of Accounts for all
Central Autonomous Bodies in 2001 in consultation with CAG of India.
Accounts of the Sardar Vallabhbhai National Institute of Technology, Surat
have been prepared in the new format of account introduced by Ministry of
Human Resources Development, Government of India for institutions of
Higher Education, which are still under finalization in consultation with CAG
of India.

Grants in aid

The balance of the grant in aid as on 1.4.2013 was (-) ¥3.25 crore and the
grant in aid received during the yeér 2013-14 was T 134.74 crore. Thus, grant
in aid of ¥131.49 crore was available for utilization during 2013-14. The
Institute had incurred an amount of Rs 163.83 crore during 2013-14 under
grant in aid account resulting in excess expenditure of ¥32.34 crore (by

utilizing their own funds) over the grant in aid available for utilization

Effect of comments on accounts;

Understatement of Corpus/ Capital Fund <93.39 crore
Overstatement of Earmarked/Endowment Fund T118.10 crore
Understatement of Current Liabilities and Provisions 3.00 crore
Overstatement of Fixed Assets T16.23 crore
Understatement of CapitaifWork-in-Prégress %16.66 crore
Understatement of Current Assets, Loains, Advances 33.37 crore

Understatement of Income for the year <21.28 crore



iv)  Subject to our observations in the preceding paragraphs, we
report that the Balance Sheet, Income & Expenditure Account
and Receipt & Payment Account dealt with by this report are in
agreement with the books of accounts.

()  In our opinion and to the best of our information and according
to the explanations given to us, the said financial statements
read together with the Accounting policies and Notes on
Accounts and subject to the significant matters stated above
and other matters mentioned in Annexure to this Audit Report
give a true and fair view in conformity with accounting
principles generally accepted in India.

(a) In so far as it relates to the Balance Sheet, of the state of affairs
of the Sardar Vallabhbhai National Institute of Technology,
Surat as at 31% March 2014 and

(b)  Inso far as it related to Income & Expenditure Account of the
deficit for the year ended on that date.

For and on behalf of
The Comptroller and Auditor General of India

Place: flymie Lol oL n‘{L

Date: Jb .40 2044 Principal Director of Audit(Central)



Annexure -A

1. Adequacy of internal audit system
Internal audit of the institute is done by chartered accountant appointed on

contract basis.
2. Adequacy of internal control system

The internal control system is not adequate as the physical verification of fixed

assets was not conducted for the year 2013-14 and physical verificaton of

inventory was not conducted at all.

3. System of physical verification of fixed assets

Last physical verification of fixed assets was carried out upto 2012-13..
4. System of physical verification of inventory

Physical verification of inventory was not carried out at all.

5. Regulatory in payment of statutory dues

The institute is regular in payment of statutory dues.

RPpdadzolee

Sr. Audit Officer/CA(E)
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SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TECHNOLOGY, SURAT-335007..

SCHEDULE FORMING PART OF BALANCE SHEET AS AT 31.03.2014.

|SC!—IEDI.ILE "7" Current Liabilities & Provisions
Annexure - Deposits

Head Code No. Amount (Rs.)

Op. Balance 145,451,848
EMD 5/018 (461,000)
Security Deposit (Party) 5/019 (4,896,108)
Material Testing 5/024 797
Library Deposit 5/027 .
Scholarship From Other Agencies 5/028 (810,311)
Other Deposit (Party) 5/034 -
Int. on FD Surat Engg. Ef. Res. Fund 5/035 55,772
Int. on FD Adhvaryu Scholarship 5/036 981
Deposit of Gujarat Gas Connection (staff) 5/042 1,000
Group Saving Linked Insurance Scheme 5/040 107,637
Int. on F.d. Anilkumar Das Memorial Carom Board Fund 5/045 -
Security Deposit (Student) 5/050 1,360,115
Int. on FD of Dr.A.P.Verma Merit Scholarship 5/056 2,457
Transcrip Charges 5/066 240,850
Environmental Audit 5/067 (2,141,631)
U.G.C.Travel grant to college teacher 5/053 83,652
Pradhan Mantri Gramin Sadak Yojna 5/084 (774,649)
Supplemantary Exam Fee 5/088 109,200
Service tax Party 5/090 -
Convocation Fes 5/094 (119,801)
Testing Mechanical 5/101 72,034
Testing Civil 5/102 428,125
Testing Applied Mechanics 5/103 443,933
Testing Electricals 5/104 12,151
Testing Chemical 5107 (4,000)
Consultancy (Mechanical) 5111 4,989
Consultancy (Civil) 5/112 2,366,078
Consultancy (Applied Mechanical) 5/113 3,358,396
Consultancy (Electrical) 5114 (226,000)
Consultancy (Computor) 5/115 (22,510)
Consultancy (Applied Sci.& Hum.) 5117 (6,629)
Service Tax Mechanical 5121 (2,761)
Service Tax Civil 5/122 (91,818)
Service Tax Applied Mechanics 5/123 (2,642)
Service Tax Electrical 5/124 (1,418)
Service Tax Applied Sci. & Hum) 5128 <

Int. On Conv. Merit Scho of Mr. Nishit Vijay Sampat 5132 2,195
(Dept.) Laboratory Development Mechanical Engineering Department 5/134 111,045
(Dept.) Laboratory Development Civil Engineering Department 5M135 747,459
(Dept.) Laboratory Development Applied Mechanical Departinent 5/136 239,461
(Dept.) Laboratory Development Electrical Engineering Department 5137 29,958
(Dept.) Laboratory Development Computer Engineering Department 5/138 7,879
(Dept.) Laboratory Development Chemical Engineering Department 5/140 2,021
(Dept.) Laboratory Development Environment Audit Cell 5/142 1,343,096
SAE Activities in "SAE" SVNIT Collegiate Chaper 5/145 -
Interest on Fund of Donation for Medal/Scholarship (Dr. B Majumdar) 5/151 (54,500)
Int. on Fund from Siddharths Gupta Foundation 51157 4,722
Int. on Donation from "Shri Sohrab R.Sopariwala Gold Medal 5/158 (7,000)
Envi. Audit Cell Payable 5/162 -
Scholarship Scheme of Top Class Education for S¢ Students 5/168 1,700,690
Scholarship Scheme of Top Class Education for St Students 5/169 52,040
Processing fees for Morning/Evening Walk 5M173 :
International Conference on "Advance in Mechanical Engineering” 5/175 (3,139)
Consultancy for Torrent Power Ltd.Akhakhol Village (CED) 5177 536,292
Tax Deduct at Source 5/178 (401,087)




Consultancy for Monitoring of Water & Air at GIDC, Sarigam-CED 5/186 "
Conference on recent Advances in Manufacturing - 2010 (19/21 July-10) 5/189 =
Dasa Admission Fund 5192 200,000
Danation for Gold Medal in the name of Mrs.Bhavani N Mehta 5197 =
Int. on Donation for Gold Medal In the name of Mrs. Bhavani n Mehta 5/198 (7,000)
Int. on Donation for Sholarship in the name of Mrs. Bhavani n Mehta 5/200 (40,000)
Printing charges Towards Workshop Proceeding ( S m Yadav) 5201 -
Valuaded Course of Energy Conservation Management & Audit - Dr. D V Bhatt 51208 (196,000)
International Conference of Ind. Engineering ( Dr. Ravikant) 5/209 (11,750)
Workshop on Heat transfer Sponsored by IIT Bombay Project ( H b Mehta) 5/210 "
SVNIT Golden Jublie Celebration 5/213 164,896
IFIP TM 2012 (International Federation of Information Progressing (DRP) 5/215 -
Training Programme on highway Design By Mxroads (Civil) e 51216 =
DAE Grant (THRO NBHM) for Establishing Deptt.Lib. (Dr. Dhananjay Gopal) 5217 (250,000)
Consultancy of SMC (Road Development Department) 5/219 983,816
Recent Trends in Industrial Engineering (Dr. ravikant) 5/220 8,200
Workshop on Computational Fluid Dynamics - Prof. R D Shah (IIT -B) Sponsored 5/221 (4,911)
CCMT M Tech Admission (Central Committee for M Tech) MNIT Jaipur 51222 (2,668,588)
Workshop on Introduction to Reserch Methodologies ( Dr. L K Saini) 5/229 -
Consultancy for OIDC Ltd. nani daman (CED) 5/233 (866,690)
Alum. Asso. Membership Fee/Donation (Pass out students before 2002) 5/234 5,050
Int. on FD of Alum. Asso. Membership Fee/Donation (Pass out students before 2002) 5/235 (1,056,326)
Consultancy for Road, Building and Bridge (RBB) (Civil) (Rakeshkumar) 5/237 2,389,370
Director Discretionery Fund 5/238 2,283,875
Salary Project/consultancy staff on contract dean office 5/239 913,635
Concerned Faculty member/members Professional Update Fund ( AMD) 5/240 2,697,079
Concerned Faculty member/members Professional Update Fund ( MED) 5/241 70,819
Concerned Faculty member/members Professional Update Fund ( CED) 5/242 1,409,981
Concerned Faculty member/members Professional Update Fund ( EED) 5/243 73,110
Concerned Faculty member/members Professional Update Fund ( CED) 5/246 3,263
Donation in Memory of late Shri Maalaxmiben N.Patel 51252 100
ISTE workshop on Green Bldg.awarness (R.P.Gohil) 5/256 2,000
censultancy for Palanpur / Radhanpur ( Dr. Rakesh Kumar) 5/257 2,141,000
Total 157,094,798
Provisions
Annexure - Others Payable

Head Code No. Amount (Rs.)
Pay off Establishment 1/166 3,250
M. &R. Land & Bldg. 1167 -
Temp. Staff Daily Wages Payable. 1/168 1,143,521
Telephone Charges. 11169 -
M. & R. Land & Garden. 11170 -
Pension Payable. 1/341 4,747,375
Salary to Staff 1197 9,403,903
Allowance payable to Staff 1/199 11,078,278
Pay of Establishment (P.G.) 1176 -
IM&Rr (Water Supply & Drainage) 1/342 -
M & R (Electric & Telephone). 1/343 -
M & R (Gas Pipe Line). 1171 2
M & R D. G. Set Payable 1/193 -
| Total 26,376,327
SCHEDULE "11" - CURRENT ASSETS, LOANS, ADVANCES ETC.
LOANS & ADVANCES
Annexure 'Other (Advance Payment Alc.)




Head Code No. Amount (Rs.)
Op. Balance 338,216,633
Staff
Festival Advance 7 (12,000)
Scooter Motor Cycle Advance Ti4 (29,620)
LTC Advance 716 72,400
Temp. Advances
Civil 77 200,981
AMD 718 -
ASHPhy. 719 (106,288)
ASHChem. 710 1,000

1ASHMaths. 7 (50,000)

EED 712 -
ECED 7113 (280,000)
Computer Engg. Deptt. 714 -
Computer Centre 7115 =
MED 716 (618,839)
W/S m7 -
Stores 7119 (6,010)
Estate 7/20 7,468
Lib. 7121 i
Exam. Sec. 7125 (1,841)
Chemical 7/26 =
Student Wel.Council 7127 (172,198)
Physical Education 7128 “
Stu.Stores 7129
Registrar ( Adm.) FOAE:] -
T&P 722 19,970
Academic Section 7124 -
Account Section 7123 -
Hostel 7132 -
Project 7136 385
N.C.C./N.S.S. 7130 -
Reliance Training Programme 7137 =
Employee for flood Relief 7/38 -
Pyment to Contractor 7/39 -
Temp.Adv./Dispensary 7146 -
Temp.Adv./TEQIP 7147 =
Temp.Adv./Guest House 7148 -
MOBILIATION ADVANCE
NBCC Ltd,New Delhi 7140 (59,645,950)
EP(l) Ltd.,New Delhi 7/41 (11,496,639)
R.N.Dobariya 7/43 &
Cube Construction EngglLtd. 7144 _
Prashar Bharti (CCW Air, Rajkot)(OBC) 7145 14,402,211
Total 280,301,663
LOANS & ADVANCES
Annexure Advances and other amounts recoverable in cash or in Kind

Head Code No, Amount (Rs.)
NIT Meghalaya. 09/024 560,150
G.E.B. Deposit for New Line. 8/004 3,656,068
Telephone Deposit. 8/001 3,000
Gujarat Gas Co. Deposit. 8/003 518,000
Total 4,737,218
LOANS 8 ADVANCES
Others {Includes income due unrealised

Head Code No. [ Amount (Rs.) —I




Fashion Design apparel Tech, Course (Receivabie),.

Consultancy (AMD) Receivables. 321,705
Consultancy (CED) Receivables. 36,000
Testging (AMD) Receivables. 3,987
Total 361,692
SCHEDULE "18" - OTHER INCOME. -
Annexyure -A Misc. Receipt

Head Code No. Amount (Rs.)

{Int. on Post Office (1/12) (2,713)
Int. on LTC/TA Advance (1/14) -
l/Card (1/20) 10,145
Late Fees (1721) 201,728
Other Dues (1/22) -
Duplicate Fees (1/23) 30,555
Fine (1/24) 264,055
Guest House Charges (1/25) 170,230
Sales of Grass/Leaves!Paper ete. (1/26) 64,111
Sales of Application from (Est) (1/27) -
Tender Fees (1/28) 249,354
Trans. Fees (1/29) 60
Misc. Receipt (1/33) 179,746
Hoslel Admission Fees (1/35) -
Migration form & Certi.Fees (1/43) 8,310
Int. on FD of SBI Project. (1/45) -
Int. on SB A/c /FD AC of SBI Corpus Fund Alc (1/46) -
Inst. On S.B.a/es. FD AJcs of Canara Bank (1/44) 1,417,969
Inst. On S.B.A/cs F.D.A.cs of SBI (1/49) 106,715
Sale of Admision Forms (SVNIT)(M.Tech,) (5/93) 644,000
Sale of Admission Forrns(SVNJT}(Ph,D.) (5/95) 359,500
Fees Collected at CCD Delhi (1/164) 200,000
int. on Corpus Fund A/c (1/344) 6,506,513
Int. on SB /FD of Corpus Fund (1/338) =
Int. on SB/FD of Maintenance Fund (1/345) -
Int. on SB/FD of Depreciation Fund (1/346) -
Int. on SB/FD of Staff Development Fund (1/347) 58,764
Training Programme/Conference Prog.Income (1/352) -
Int. on Permanent Security Deposit to DGVCL. (1/357) -
Int. for late Collection of SBI ) (1/42) =
Sale of Admission F. ees (M.Sc) (5/97) 173,500
Sale of Admission F ees (M.Tecc Rec.) (5/98) 16,500
Library Books (.9/.5) 1,511
Fashion Designing & Apparel Tech. Course ( Revenue) (1/356) 660,000
Int. on FD of Alumni Fund (1/379) 913,174
Service-tax (Penalty/ Interest) (1/371) -

[Total 12,233,727 |

SCHEDULE "21" . OTHER ADMINISTRATIVE EXPENSES -
Annexure - Water Charges

Head

Code No. ] Amount (Rs.)

Water Charges (Staff) 01/031 (22,696)
Water Charges (Contractor) 01/032 (180,316)
Water Supply 1/108 2,748,304
h;otal 2,545,292
Annexure Repairs and Maintenance on Plant & Machinery
Head Code No. Amount (Rs.)

M & R Land and Building 1/092 34,959,181
M & R Road 1/094 1,361,655
M & R Water Supply & Drainage 1/085 2,544,191




o

M & R Computer 1/0122 6,879,039
M &R A.C. System 1/0123 873,452
M & R Furniture & Fixture 1/0124 169,100
M & R Electric & Telephone 110125 6,647,086
M &R D.G. Set 1/0126 7,593,259
M & R Office M/C. 1/0127 6,333,619
M & R Land & Garden 1/0128 2,068,801
M & R Gas Pipe Line 1/0129 393,019
Total 69,822,402
Annexure Vehicle Repairs and Maintenance.

Head Code No. Amount (Rs.)
M & R Vehicle 1119 =
M & R Petrol,Lubricants & Qils 1120 -
M & R Vehicles Taxes /Insurance 11121 -
Total -
Annexure Postage, Telephone Communication Charges.

Head Code No. Amount (Rs.)
Telephone Charges. 1112 506,289
Postage & Telegram Charges 1113 246,018
Total 752,307
Annexure Travelling & Conveyance Expenses.

Head Code No. Amount (Rs.)
Travelling All. Teaching Staff 1/084 1,432,133
Travelling All. Non-Teaching Staff. 1/085 470,207
T.A.To Candidate 1/086 -
L.T.C. 1/091 5,731,091
All.to Board/Expert Members. 1/083 6,329,818
Education Tours. 1136 1,051,542
Total 15,014,791
Annexure Expenses on Seminar Workshop

Head Code No. Amount (Rs.)
Seminar etc. 11132 2,605,702
Training to teacher & Other Staff. 1/087 14,831
Registration Fee for Seminar & Conf. 1/048 111,950
Total 2,732,483
Annexure Hospitability Expenses

Head Code No. Amount (Rs.)
Medicine for College Dispensary 11115 764,040
Medical Reimbursement 17114 3,333,220
Total 4,097,260
Annexure Misc. Contigencies.

Head Code No. Amount (Rs.)
Misc. Contigencies 11148 3,450,943
Conveyance Charges 17141 11,830
Affiliation Fees. 1/142 =
Bank Commission 11144 218,937
Bank Charges 4/178 2,120
Examination Fees 5/74: 376,550




Aid to Staff Club.

]SCHEDULE "20"- ESTABLISHMENT EXPENSE_S_._ :

Annexure Salaries and Wages:

Amount (Rs.)
Pay of Officer (UG) 113,504,333
Pay of Officer (P.G) 2,130,080
Pay of Establishement (V.G 14,681,189
Special Pay of Officer(P.G.) 143,442
Pay of Establishment (P.G) -
Pension Contribution 1/075 217,533
Leave Salary Pension Contribution 1/076 99,000
Salary & wages 1153 (15,582)
Payment of Employee on Contract Basis 11165 (22,084)
Salary of IN11V of March(u.G., P.G) 1/196 9,403,903
Overload Remuneration (UG) 1/062 667,500
Overload Remuneration (P.G)
Personal Pay of Officers(U. G)
Total

Annexure Allowances and Bonus

72,787,331
10,149,073

10,798,333
1,614,008
110,323

11,078,278

1,958,418
467,012

175,872
26,407

12,079,917
1,556,07¢

2,839,088
42,257
534,897

Washing Allowance
Bonus

ADA Allowance
Children Allowance

128,767,290




b e .
Annexure Staff Welfare Expenses ( Encashment of Leave)
Head Code No. Amount (Rs.)
Enc. Of Leave Salary Officer 1/080 4,988,981
Enc. Of Leave Salary Class-Ill 1/081 1,506,584
Enc. Of Leave Salary Class IV 1/082 750,102
Total 7,245,667
Annexure Others
Head Code No. Amount (Rs.)
Pension 1077 58,181,972
Commutation of Pension 1/078 6,418,411
Temp. Staff Wages (Daily rated ) 1/146 15,097,827
Ex-Gratia 1140 2
Payments of Arrears ( Teaching & Non-Teaching)
Payment of Arrears ( Teaching) 17149 204,580
Payment of Arrears ( Officer-Adm.) 1/150 310,264
Payment of Arrears ( Cla ss-HI) 1151 593,562
Payament of Amrears (Class-IV) 1152 7,044
Comm. Prof. Devpt. Allowance for Faculty 1/359 14,485 615
Total 95,299,275
Annexure Expenses on Fees (DOC)
Head Code No. Amount (Rs.)
Departmental Operating Cost UG
Civil (1/96) 286,796
AMD (1/97) 753,027
EED (1/98) 237,167
ECED (1/99) 298,742
Computer Center (1/100) 279,183
MED (1/101) 296,109
WiS (1/102) 464,347
Phy. (11103) 172,810
Chemistry (1/104) 299,236
Maths. (1/105) 105,384
Chemicals (1/106) 299,040
Computer Depit. (1/107) 298,235
T&P (1/283) 228,791
PDDC (1/262) -
Departmental Operating Cost PG
MED 11324 512,060
EED 1/325 61,516
Computer Engg Deptt. 1/326 80,028
ECED 11327 99,116
AMD 1/328 77,511
CIVIL 1/329 299,336
Chemicals 1/330 99,683
M.Sc.(Physics) 1/332 96,489
M.Sc.(Chemistry) 1/333 463,658
M.Sc. (Mathematics) 1/334 2,700
Incubation Centre(SVNIT) 11361 -
Total 5,310,964
|SCHEDULE "22" - EXPENDITURE ON GRANTS, SUBSIDIES ETC. :
Annexure 'Subsidies given to Institutions / Organisations (P.G.Course Exps.)
Head Code No. Amount (Rs.)
Environment Engg. 1/249 77,256
Turbo Engg. 1/252 123,941
Structure Engg. 1/256 179,818
Mech.General 1/265 186,531
Soil Mech.& Found Engg. 1/268 81,938
1/287 184,917

Mech. (IPED)




M.Tech. Chemical 1/290 565,118
M.Tech.Industrial Electro. 1/293 155,979
M.Tech.Communication 1/299 235,079
M.Tech. Comp.Engg. 1/302 143,374
Town & Regional Planning 17274 9,019
M.Tech.Water Res, Engg. 1/296 49,959
M.Tech.(Thermal System Design) 1/365 185,991
M.Tech.(Transportation Engg.&Planning) 1/366 113,439
M.Tech.(CAD/CAM) 1/367 187,162
LOC(Registration & TADA) 1/368 386,351
Ins. Summer Research Fellowship 1/369 245,666
M.Tech.(Power System) 1/373 111,948
M.Tech.(VLSI& Embeded Systemn) 1/375 145,293
Environment Engg. Scholarship 1/248 1,842,297
Turbo Engg. Scholarship 1/251 2,742,968
Structure Engg. Scholarship 1/255 3,085,482
Mech.General 11264 3,043,550
Soil Mech.& Found, Engg. 1/267 2,492,632
Town and Reg.Planning 1/273 1,059,604
M.Tech.(IPED) 1/286 2,059,812
M.Tech. Chemical Engg. 1/289 1,892,243
M.Tech. industrial Electronics 1/292 3,179,363
M.Tech. (Water Res. Engg.) 1/295 1,479,371
M.Tech.(Communication System) 1/298 3,238,643
M.Tech.(Computer Engg.) 1/301 3,009,658
M.Tech.(Thermai System Design) 1/340 3,250,561
M.Tech. (Transportation Engg.& Planning) 1/348 3,080,502
M. Tech. (CAD/CAM) 1/364 3,088,018
M Tech.(Power System) 372 2,757,760
M.Tech.(VLSI& Embeded System) 1/374 2,702,715
Training Programme /Conference on Mfg. 1/376 16,899
M.Tech. Mfg. (Scholership) 11377 879,488
M.Tech. Mfg. (Contingency) 1/378 37,273

JTotal _ 47,797,618
Annexure Ph.D, (P.G.) Course Exps.

[ ~ Code No. Amount (Rs.) —’
PhD All Department 1/285 2,008,855
Scholarship to PHD Research Course 1/280 17,554 527
Total 19,563,382

Dy. Registra (Afcq.)

Registrar.
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SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TEHNOLOGY,SURAT-7
CONTRIBUTORY/ GENERAL PROVIDENT FUND ACCOUNT

SCHEDULE FORMING PARTS OF ACCOUNTS

Schedule: A Subscriglcontri and refund of Advance

Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)

CPF receipt Class1 1,296,784.00 2,980,060.00

GPF receipt Class1 7,424,531.00 7,868,931.00

GPF receipt Class3 4,326,098.00 4,388,994.00

GPF receipt Class4 2,024,833.00 2,152,488.00

TOTAL 15,072,246.00 17,390,473.00

Schedule: B FDR encashed {(prin. Amount)

Particulars Current Year Previous Year |
Amount (Rs.) Amount (Rs.)

S.B.] Bank 5,000,000.00 35,000,000.00

Canara Bank 35,000,000.00 47,000,000.00

TOTAL 40,000,000.00 82,000,000.00

Schedule: C Withdrawal during the vear
P

articulars

CPF Officer Part Final
GPF Otticer Part Final

Final Payment CPFOfficer (CPF Loan)
Final Payment GPFOfficer

Part Final Class 3

Part Final Class 4

Loan/Advance Class 3

Loan/Advance Class 4

Final Payment on Retirement Class 3
Final Payment on Retirement Class 4

TOTAL

Current Year Previous Year
Amount (Rs.) Amount (Rs.)

100,000.00 100,000.00
1,350,008.00 1,710,000.00
- 2,234,918.00
3,123,425.00 1,067,502.00
2,700,000.00 2,725,000.00
1,525,000.00 1,704,000.00
246,000.00 364,000.00
10,000.00 20,000.00
390,553.00 4,334,298.00
531,880.00 356,296.00
9,976,866.00 14,616,014.00

Scheduie: D Interest

Particulars Current Year Previous Year
Amount (Rs.) Amount (Rs.)
Interest on S.B. 292 504.00 433,802.00
Interest on Canara Bank FD 12,755,876.00 10,977,669.00
Interest on S.B.| FD 628,068.00 -
|ToTAL 13,676,448.00 11,411,471.00
Schedule: E Interest transferred to GPFICPF alc
[Particulars [Current Year [Previous Year ]




Class 1 CPF
Class 1 GPF

2,253,552.00
6,673,949.00
2,018,773.00

385,498.00

2,072,263 00
5,965,644.00
1,909,619.00

379,698.00

11,331,772.00

2,287.00

10,327,224.00

Previous Year
Amount (Rs.

14,690.00
3,858.00

[Previous Year —]
Amount (Rs.) [Amount (Rey——

28,193.00
16,660.00

83,204.00
20,772.00

HGS Final Payment Class 3
HGS Fina| Payment Class 4

TOTAL

Schedule: H Interest receivalbe on F.D.R

2,541,315.00 2,012,917 00
» 19,271.00

Canara Bank

2,032,188.00
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LS LY L
SARDAR VALLABHBHAI NATIONAL INSTITUTE OF TEHNOLOGY,SURAT—?
NEW PENSION SCHEME ACCOUNT

SCHEDULE FORMING PARTS OF ACCOUNTS

Schedule: A & D Interest transferred to Subscirbers Alc.

Particulars Current Year [Previous Year

Amount (Rs.) |Amount (Rs.)

Own Contribution 2,720,900.00 | 2,034,336.00
Institution Contribution 2,718,351.00 2,024,518.00
Interest paid to subscribers on institution contri. As per Approval noteded 31-5-14 = 107,563.00
TOTAL 5,439,251.00 | 4.166.417.00

Schedule: C Interest

Particulars

Current Year

Previous Year

Interest on F.D.R with Canara Bank Alc

Interest on F.D.R with S.B.| Alc

Interest on S.B.Alc.

TOTAL

Amount (Rs.) [Amount (Rs.)
5,237,851.00 | 3,004,207.00
= 175,788.00
233,103.00 221,457.00
5,470,954.00 | 3,401,452.00

Schedule: E Interest Receivable on F.D.R

Particulars

Current Year

Previous Year

Amount (Rs.)

Amount (Rs.)

Canara Bank

S.B..

TOTAL

825,159.00

732,099.00

825,159.00

732,099.00

Schedule: B Subscrigtion during the year from
Particulars

Current Year

Previous Year

Amount (Rs.)

Amount (Rs.)

Subscription Receipt d uring own Contribution

Voluntary receipt

TOTAL

6,753,738.00

5807964

6,753,738.00

5,807,964.00
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SARDAR VALLABHBHA| NATIONAL INSTITUTE OF TECHNOLOGY, SURAT,
SCHEDULE FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED ON 31.03.2014

SCHEDULE: 1 SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION
—= TN CONVENTION

The Institute is also receiving the grant for their TEQIP Project and the institute has kept the

accounts Separately,

2. INVENTORY VALUATION
——=—"NY VALUATION

2.2 Raw materials, semi-finished goods and finisheq goods are valued at lower of cost and net
realisable. The cost are based on weighted average cost. Cost of finished goods and semi-
finished goods is determined by considering material, labour angd related overheads (Not

Applicable).

3. INVESTMENTS



3.2 Investments classified as “Current” are carried at lower of cost and fair value. Provision for
shortfall on the value of such investments i§ made for each investment considered individually

and not on a global basis. (Not Applicable as there is no investment except F.D. Receipts).
3.3 Cost includes acquisition expenses like brokerage, transfer stamps (Not Applicable).
EXCISE DUTY

Liability for excise duty in respect of goods produced by the entity, other than for exports, is
accounted upon completion of manufacture and provision is made for excisable manufactured goods

as at the year end (Not Applicable).

FIXED ASSTES

5.1 Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and
incidental & direct expenses related to acquisition. In respect of projects involving construction,

related pre-operational expenses from part of the value of the assets capitalized.

5.2 Fixed Assets acquired out of non-monetary grants, (other than towards the Corpus Fund), are

capitalized at values of acquisition including duties, taxes & expense.

DEPRECIATION

Depreciation has been provided on written down value on Fixed Assets.



L'
7. MlSCELLANEOUS EXPENDITURE
Deferred revenue €Xpenditure 5 written off oyer a period of 5 years from the year it is incurred
(Not Applicable).

8 A

CCOUNTING FOR sALEs

treateg as

i wards capita) cost for setting up Projects are
“Capital

Receipts” (The saig grants  are shown under

the heaq Ear
Marked/Endowment Fund),

the €xchange rate
Prevailing at the date of the transaction (Yes)



10.2 Current Assets, foreign currency loans and current liabilities are converted at the exchange
rate prevailing as at the year end and the resultant gain / loss is adjusted to cost of fixed
assets, if the foreign currency liability relates to fixed assets. (The books / assets which are

purchased are shown at the conversion cost at the time of purchase. (There is no foreign

currency loan or liability).

11. LEASE

Lease rentals are expensed with reference to lease terms (Not Applicable).

12. RETIREMENT BENEFITS

12.1 Liability towards gratuity payable on death / retirement of employees is accrued based on
actuarial valuation. (No, it is paid at the time of retirement of the employee i.e. recorded on

cash basis only).

12.2 Provisions for accumulated leave encashment benefit to the employees is accrued and
computed on the assumption that employees are entitled to receive the benefit as at each year

end (No such Provision is made. It is recorded on cash basis only).



SCHEDULE: 2 CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES

1.1 Claims against the entity not acknowledge as debts * Nil.
1.2 In respect of ;
- Bank guarantees given by / on behalf of entity " Nil.

- Letter of credit opened by bank on behalf of the entity * Nil,
- Bills discounted with banks * Nil. (Previous year ~ Nil).

1.3 Disputed demands in respect of ;

- Income Tax * Nil.
- Sales Tax ° Nil.
- Municipal Taxes * Nil.

1.4 In respect of claimed from parties for non-execution of orders but contested by the entity * Nil.
2. CAPITAL COMMITMENTS
AP IAL COMMITMENTS

Estimated value of contracts remaining to be rxecuted on capital account and not provided for (Net

of advances) * Nil. (Previous Year Rs.Nil).



3. LEASE OBLIGATION

Future obligations for rentals under finance lease arrangements for plant and machinery amount to *

Nil.

4. CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the managements, the cumrent assets, loans and advances have a value on
realization in the ordinary courses of business, equal at least to the aggregate amount shown in the

Balance Sheet.
5. TAXATION

This being educational institute wholly financed by the Central Government, there is no taxable

income under Income Tax Act, 1961. Hence, no provision for income tax has been made.

6. As explained by the management, the Expenses of Teaching & Non Teaching Staff are not

apportioned and considered as expenses of the Institute.

7. Various entries are found in the bank accounts with the State Bank of India but entries for the
Same are not passed in the books of the Institute and they are shown as item of Bank

Reconciliation statement.



entries for wip.

10. As suggested by the A.G. Office, the Institute is required to create ‘Reserve for Fixeqd Assets

Acquisition”,

14. There does not exist adequate intemal control System in the library of the institute to keep track

of purchase, issue, return & disposal of books,



15. The institute does not maintain stock register for stationery.
16. The institute does not maintain stock register for Diesel consumed in D G Set.

17. The Institute has given some of the premises on rent to banks, Post Office & canteen
contractors. In all cases, renewal of rent agreement is pending for long period, resulting in huge

arrears of rental income not accounted in the books.

18. The secured loan represent borrowing from the Central Government for construction of staff
quarters and hostel building which is reflected in liability side of balance sheet. This amount of
‘loan was converted as grants in aid by the Ministry of Human Resources Development since long
resulting into overstatement of secured loans and borrowings and understatement of grants in aid

to that extent.

19. There is short recovery in electricity bills paid by the Institute on behalf of the Hostel for last so

many years. The Institute is advised to collect the same at the earliest

20. At the security main gate, the institute does not maintain Inward/outward register for the entry of

material purchased/material sent for repairs.

21. Cenvat Credit has not been taken by the Institute while discharging service tax liability.

22 Unreconciled net difference of Rs.1,33,047/- between Bank Book and Bank Statement be

reconcile at the earliest.



23. Corresponding figures for the previous year have been regrouped /rearranged, wherever

necessary to suit the current year's figures.

24. Schedule 1 to 25 are annexed to and form an integral part of the Balance Sheet as at

31/03/2014 and the Income and Expenditure Account for the year ended on that date.
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